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s P E E G H.; 

Touching the 

ALTERATION 

COYNE. 

My Lords, 

k Ince it hath pleafed this Ho- 
* nourablc Table to com- 
mand, amongft others, my 
poor Opinion concerning 
this weighty Pcopofition 

, of money, I mod humbly 

crave pardon; if with that freedome that 
becomes my dutietomy good and gra- 

tious Maflef , and my obedience to 

your great command , I deliver it 10 

P i cannot fmy good Lords) but affuredly 
conceive, that this Intended Proieet ot 
enhauncing the Coyne, will trench och honour, Ju- 
into the Honour, the Tn (lice, and the rro* ^ icc &p ro fi : . 

ut 
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A fpeech touching the 



Honour. 



Bdsv.i. 



Hen. 6, 



fit of jny Royal 1 Matter very fan* 
All Eftate* do Hand Magi t FamhquamVL 
a* Tacitus faith of Rome : and Wealth in 
every Kingdome is one oftheEffentiall 
marfe# of their Greatneffe ; and that is 
heft expreffed in the Meafure and Puri tie 
, thcir Moneies, Henire was it, that fo 
long at the Romane Empire ( a Pattern of 
benGoverntnent^iicld uCithci^Glory and 
Greatneffe, they ever maintained/with 
lntle or no charge, the Standard of theit 

? U , C f* er *J e ,oofe time8 o{ Gem- 
wadw had led m Need by Exceffe, andfo 

that flnft of Changing the Standard, the 
Majefty of that Empire fell by degrees And 

as Vofifeyt faith 3 the fteps bv which rhif 

£“ “<*, vifStyLow^o 

A y „H h rl gra - Ua U r" r, “j on of Come. 

And there is no furer fympeome of a Con^ 

money. 0 ' 1 “ a " ‘ hen tl,c corrupiion i, 

H,/ Wl fr n n°n ? " !< * t0 thc Pofterky-of 
Edmrd the firft in amending the Standard, 

both m purity and weight from that of 
elder and more barbarous times . muft 
flick as a blemilh upon Princes that do the 
contrary. Thus we fee it was with Hem 
the flxt; who, after he had begun with 
abating the mealure, he after fell to a- 

finnT 5 a " d gra0Ced Cominif, 

fions to Mtfenden and others to praftife 

Alchemy to fei ye his Mint. The extremity 

of the State w generall felt this aegrie- 

vance, befides thediftonourit laid upon 

the 
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theperfon of the King, was not the 
advantage his difloyal Kinfman took to 
ingrace himfelf into the People’s favour, 
tohisSoveraigne’sruin. ' 

When Henry the 8. had gained afmuch Hen ‘ w 
of power and glory abroad, of Love and O- 
bedience at home, as ever any 5 he fuffered 
Ihipwrack of all upon this Rock. 0aeen Eiw 

When his Daughter Queen Elizabeth^ 
came to the Crown , (he was happy in 
Councel to amend that Error of her Fa- 
ther; For , in a Memorial of the Lord 
Treafurcr Burleys hand, I 6nd that he 
and Sir Thomas Smith (a grave and learned 
man) advjfing the Queen that it was the 
honour of her Crown,and the true wealth 

of her Self and People,to reduce the Stan- 
dard to the ancient parity and purity of £d 
her great Grand-Father King E<W _ 4 - 
And that it w« not the fhort ends of Wit, 
nor flatting holes of devifes that can fu- 
flain the expence ofa Monarchy : but found 

and folid Surfes: for foare the words. 

She followed their advife, and began to 
reduce the Monies to their elder goodnefs, 

Ailing that work in her firft Proclamation 
Anno 3. A Famous Afo The next year fol^ 
lowingjhaving perfeaed it as it after flood; 

(he tells her People by another W, that 
(he had conquered now that Monfler that 
had fo long devoured them, meaning the 
Variation of the Standard.* And (q long 
a? that fad Advifer lived.fte never (though 
often by Projeaors importuned ) cou^be 
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A Speech touching the 

- , drawn to any ftiift or change in the Rate 
of her monies.' 

To avoid the trick of Permutation, Co)n 
-j was deviled, as a Race and meafjre of 
Merchandize and Manufa&ures ; which if I 
]uftice. mutable, no man can tell either what he 
hath or what he owcth,no contraft can be 
n certain ; and fo all commerce 5 both pub* 
lique and private, deftroied ; and men a- 
gain enforced to permutation with things 
not fubjeft to wit or fraud. 

The regulating of Coin hath been left 
to the care of Princes, who are prefumed 
to be ever the Fathers of the Common- 
wealth. Upon their honours they are 
Debtors and Warranties of Mice to the 
Subject in that behalfc. They cannot, 
Bodin. • faith Beain, alter the price of the monies, 
to the prejudice of the Subjcfts without 
incurring the reproach of Faux Monnojtun. 
And therefore the Stories terme Fbiliflt 
Bel/, for ufing it, Faljiftcateur de Month, 
Omnmo Monet* integrity Met qiun ubi ml - 
Theodorec ^ impfitnitUfj faith Thecdotot the Gotbt 
the Gothc. to his Mint-Mafler, Quidnatn erst tutuni (tin 
nofir a peccetur Effigie > Princes muft not 
luffer their faces to warrant fallhood. 

Mirror des Although I am not of opinion with Mir- 

Jufticej. ros des Jtijliccs, the antient book ofonr 
Common Law, that Le Roy tie port fa Mony 
Empeirer tie awender fans lajjent de touts fes 
Counts , which was the greateft Councel of 
the Kingdome ; yet can I not pafle over 
the goodnefle and Grace of money of 

our 
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our'King9; (As Edward the i. and the 3. Edw.i. &j. 
Henry the 4. and the 5. with others, who, Hen 4 -& 5 - 
ouc of thac Rule of this Judice, ghtod'ad 
Wines fpettat, ab mnibiu debet approbari, have 
often advifed with the people in Parlia- 
ment, both for che Allay, Weight, Num- 
ber of peeces, cu,t of Goynagc and ex- 
change^ and muft with infinite comfort 
acknowledge, the care and Judice nottf 
of my G )od Mafter , and your Lordlhtps 
Wifedomes ; that would not upoii infor- 
mation of fomc few Officers of the Mint, 
before a free and careful debate; put in 
execution this Projeft, that I much (un- 
der your Honours FavcurJ fufpeft, would 
have taken away the Tenth part of every 
man’s due debt or Rent already reserved 
throughout the Realme, not fparing the 
King ; which would have been little lefTe 
then a Species of that which the Romans 
Storiescall Tabula nova, from whence very 
often feditions have fprung; As that of 
Marcus Graudianus in Livie , who pretend- 
ing in his Confulfoip, that the Currant mo- 
ney was wafred by ufe, called it in, and al- 
tered the Standard ; which grew fo heavy 
and grievous to the People, as the Author 
faith , becaufe no man thereby knew 
certainly his Wealth, thatitcaufed a Tu- 
mult- .. 

In this lad part, which is, the Difpro- Profit, 
fit this enfeebling the coine will bring 
both to his Majeflie and the Common- 
wealth, I mud diftinguilh the Monies of 
V Gold 
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; Gold and Silver, as they are Bullion or 

"• --4 Commodities, and as » hey arc meafure : 
The one, the Extriouck quality, which 
is at t^e King’s pleafure, as all other raea* 
fures, co name 5 The other the Intrlnfick 
quantity pi pure metall| which is in the 
Merchant to value. As there r he mealure 
ihali be either leflcned orinlarged, foil 
the quantity of the Commodity that is to 
be exchanged. If then the King (hall cut 
his (hilling or pound nominall lefle then 
it was before,- a lefle proportion of fuch 
Gommodiiieas (hall be exchanged for it 
muft be received. It mud then of force 
follow, that all things of Nepeffity, as 
Viftuall, Apparell , and the reft, as well 
as thofe of Pleafure,mull be inhaunced. If 
then all men (hall receive, in their (hillings 
and pounds, a lefle proportion of Silver 
and Gold then they did before this pro- 
jected Alteration,, and pay for what they 
buy. a - rate inhaunetd, it mull caft upon all 
a double lofle. 

What the King will fufrer by it in the 
Rents of hi3 lands, is demonftrated c- 
'c h i-Cti'irL nough by the a'terationsfince the 18. of 
V O'f- 0 c/ 1 -dmrd the 3. when all the Revenue of the 

■ " & Crown came into the receipt Pondere O' 

KumrOf after five groats in the ounce; 
which fince that time , by the feverall 
changes of the Scandard is come to five 
(hillings, whereby the King hath loft two 
third parts of his juft Revenue. 

In his Cuftomcs, the beft of rate being 

regulated 
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KgUlared by pounds and fhii/irig i : , his 
Majefty mUlt lofe alike 5 Ahd ib in all 
and ' wh tlbever monies that after this he 
■toll receive. 

The profit -by 'this changi In' cbynage, 

Cinhot be much y rior manent. In the 
Other the Ioffe foiling, and To large, 'that 
if reacheth to little leffetheriyeatly to a 
fixth part of his whole Revenue.'fof hei¥By 
iA'fettry pound tale of Gold there is iniqe 
owiites} one jpehy weight, and i j>* grains 
Ioffe, which lfr’ 2 ^ I.iu aewHfot, ahd In 
the *do. 1 . tafc of Silver jy.dwntit, which 
ii 14. 1 . 17.8. Worn / 

And as hi* Majefty (hall.undefgde all 
thfeft lofTes' hereafter in allhisrectipts j. 
fofhall he no leflein many of hi* disbtirfe- 
tnehti. The Wages of hi* Souldiers muft 
be rateably adVaiiced as the money is de- 
cheated. This Edward tfa iibird( as appear- 
ed* By by the account of theWardrobe and 
Etehequor ) a& dll the Kings after wete 
enforced to do, as oft as they leflened tfifc 
Standard of theit monies, "f he prices of 
tvhat (hall be bought for hi 'sMajkfiiet fer- 
dce,muft in like proportion be inhaunced 
On him; Ahd as his Majefty hath the 
greateft of Receipts and Itfiies, fo muft he 

of neceflicy cafte the moll of Ioffe by thii 
dfeviccj 

It will difedurage a great proportion of 
the Trade in England , £nd fo impaire his 
Majefty’s Cuftomcs. For that part(being 
hot the lead} that payeth upon tfuft and 

V 3 credit 
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credit will be overthrown; for all men 
.being doubcfull of diminution .here- 1 
by of their perfonal Eftates, willcallin 
their monies already ouc, and no man 
will pajt s with that which is by him upon 
filch apparent lofle as this muit bring. 
What danger may befall the State by 
filch a fuddaine ftand of Trade, I cannot 
gueffe* 

The. monies of Gold and Silver former- 
ln coyned and abroad, .being richer then 
thcfe intended, will be made for themoft 
part here by Bullion, and fo tranfported ; 
which 1 conceive to be none of the leaf! in- 
ducements that hath drawn (o many Gold • 
Smithes *0 fide this Projeft, ithat they may 
be thereby Faftors for the (Irangers, who 
by the lowr.efie of minting^ being but 2. s. 

. Silver the pound weight s and4.s.for Gold; , 
whereas with us the one is 4.and the other 1 
5.S. ) may make that protit beyond-lea 
. they cannot here,and fo his Majefty’s mint 
unfetonwork. 

And as his Majefly (hall lofe apparently 
in the alteration of monies a 1 4. in all the 
» Silver, and a 25. part. in all the Gold 
he after fha.il receive : fo (hall the Nobili- 
ty, Gentry, and all other. In all their 
former fetled R.ents, Annuities, Penlions, 
and loanes of money. The like will fall 
upon the Labourers andWorktncn in their 
Statute-wages: and as their receipts are 
. leflened hereby ; fo are their Ifiiies increaf- 
ed, ticher by improving all prices , or 

disfurnifbing 
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disfurniftung the Market, which muft nt* 
ceflarily follow. For if in $.Edu>ardi 6 . 3.. 
Mar it, and 4. Elizabeth it appeareth by 
the Proclamations, that a rumor only of 
an alteration caufed theft Effe&s, punifhr 
Ing the Author of fuch reports with i«n- 
prifonment and pillory ; it cannot be 
doubted but the projefting a change muft 
be: of farre more conftquence and danger 

to the State, and would be wifhed that 
the Afton and Authors of fuch difturbances 
in the Common- Wealth,at alltimes here- 
after might undergo a puniflinienc propor- 
tionable. „ ! *' w j* 

It cannot be held nP rcfumc ) a . n ~ dvice 

of belt Judgement that Jayeth the lolle up- 
on our felves, and the gain upon our ene- 
mies : for who is like to be in this the 
greater Thriver? Is it not ufual, that the 
Srangerthat tranfporteth over monies tor 
Bullion, our own Gjld-Smithes that .arc 
their Brokers, arid the Forreigne. Hedge- 
minters of- the ( which tei rms 

them well J have a freft and full Trade by 
this abatement? And we cannot do the 
Sfanijb King r«ur greateft eneroie )fo great 
a favour as by this, who being the Lord 
of this Commodity by his Weft Andies, we 
(hall fo advance them to our impovenlh- 
itig ; for it is not in the power or any 
State to raife the price of their own, but 
the value that their Neighbour Princes ac- 
ceptance fets upon them. 

Experience -hath taught us, that, the 

V 3 enfeebling 
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enfeebling of coin is but a fliifcforaivhile^ 
asdrink toonein a dropfy, to make him 
(well the mope : But the State was new. 
throughly cured, as wc £a.w by Hear ) thi 
eight* time and the lace Queens, untill 
the coine was made up again. ■ . ! 

I cannot but then conclude (my honor* 
able Lords J that if the proportion of 
Gold and Silver to each other be wrought 
te that parity, by the advice of Artiih, 
that neither may be too rich for the o ther, 
that the mintage may- be reduced to tome 
proportion of Neighbour parts, and that 
the iflue of our Native Commodities may 
be brought to overburthen theentrancoof 
the Forreign,we need not feek any way of 
fliift, but Hull again fee our Trade to flou- 
rUh, the Mint fas the pulfe of the Com- 
mon-Wealth) again to beat, and our Ma- 
terials, by Induftry, to be amine of Gold 
and Silver to tis, and the Honour, Tuflice 
and Profit of his Majcftief which we all 
with and work for ) fupportod. 
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The An fwer of the Committees ap- 
pointed Uy your Lordjhzps 10 the 
Vropoftion delivered by Jotne Offi- 
cers of the Min t 3 jor mh.ntncing 
• hfs Majeftie’s monies of Cold and 
Silver. 

2. September 1 626. 



Ike fir ft pan . The Treatable. 

• f *1 , oi >> r >.i > 

W E conceive th.-.t the Officersof the 
Mint are bound by Oath to dis- 
charge their feveraM duties in their- fcveral 
places relptftively. But we cannot con* 
ceive how they fhould I'and tyed by oath 
to accounc to his Majtlly and your Honoi s 
of the Intrinfiek value of all Forreigne 
coines, and how they agree wiebthe Stan- 
dard of the State ('before they come to the 
mine) for it is impodible and needle® : In 
the one, for that all Forreigne Star<§ do, 
for the rood part, differ from us and our 
money infinitely amongft ihemfelvts : In 
the other, it being the proper care of the 
Merchants, who areprefumed not tortir- 
chafe that at a dearer rate then they n>ay 
be allowed for the fame in fine Gold and 
V 4 Silver 
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Silver in the coin of England , within the 
charge of coinage. And therefore need- 
lefle. 

To tnducethe neceflity of the Propofi- 
'ion, they produce two inftances or ex- 
amples ; The one (ropi the RcxVolIer, and 
the other from \.he RojaU if Eight ; where* 
in they have untruely informed your Ho- 
nours of the price and value in our monies 
»)nd our Trade of both of them. For 
whereas they fay s that the Hex DeZ/er weigh- 
Ct P en y weight and 12* grains, and 
Co be of the find! at the pound weight, 10, 
owncesjio. pence weight, doth produce 

in exchange 5 .s.2.d. farthing of ftcrling 

monies. We do affirm that the fame Dol- 
lar is i8.d. weight iS graines, and in fi- 
nefle jo.ownces ia.d:weight,cquaIto 4.S. 
5;d. ob. of fterling monies, and is at this 
time in London at no higher price, which 
is ffiort thereof by 1 3..graines and a half 
fine Silver upon every DelJer , being 2. d. 
fierling or thereabout, being the charge 
of coynage, with a Iroall recompence to 
the Gold-Smith or Exchanger, to the pro- 
fit of England 3.S. 6. d. per Centum. 

Whereas they do in their circumftance 
averr unto your Honours, that this Doller 
runnes in account of Trade amonghthe 
Merchants as 5. ?. a.d.ob. Englifb money : 
It is moft falfe. For the Merchants and 
hei\ experienced men proteft the contrary, 
and that if pafieth in exchange according 
5 p the Imrimicfe value onely 4. s.5 .d. ob. 

. / • of 
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of the fterling money, or neer thereabout?, 
and not otherwife. 

The fecond in fiance is in the Roy all of 
Eight-, affirming that icweigheth 17. pe- 
ny weigh t, 12- graines ; and being but of 
the finenefle of n.ownces at the pound 
Weight, doth pafle in Exchange at 5. s. of 
our fterling moneys, whereby weiofe 6 . s. 
7>d. in every pound weight. But having 
examined it by the beft Artifts, we find it 
to be 11. ownces 2.d.weight fine, and in 
weight 17. peny weight, 12. graines ; 
which doth equall 4.S. 4*d. ob. of our fter- 
ling monies, and paffeth in London at that 
rate, and not otherwife, though holding 
more fine filver by 12. graines and a halte 
in every Roy all of Eight, which is the charge 
of coinage, and a fmall overplus for the 
Gold-Snffthcs gain. And whereas they 
fay,>that thefaid RoyaUi of Eight runnes in 
account of Trade’ at 5.S. ofhisMajefties 
now EngUfb money } the Merchants do all 
affirm the contrary, and that ic paffeth on- 
ly at 4.8 .4.0b. of the fterling monies, and 

no higher ordinarily. 

And it mud be ftrange ( my honourable 
Lord*) to believe that our Neighbours the 
Netherlander}, would give for a pound tale 
of our fterling Silver, by what name loe- 
ver it paffeth, a greater quantity ot their 
monies in the like intrinfick value by 
Exchange; Or that our Merchants would, 
knowing, give a greater for a leffe to them, 

excepc 
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except, by way ©finance. But the deceipt 
is herein only, that they continually va- 
rying their cpine, and crying it up at 
pleafure, may deceive us for a time, in too 
high a Reputation of pure Silver in ic,up- 
©ntrpft, then there i» 3 untill a trial ; and 
this, by no Alteration of out coin, unlsfi* 
we mould daily, as they make his Majoty* 
Standard pnccrtain^. can be prevented i 
which being the meafure of Lands, R.ems 
and Commerce amonglt our felvej at 
home, would render all uncertain, and 
lo of necefljty deftroytheuft of money: 
and tarn all to permutation of lu;h 

change. a * W€Ce DOt f ^ ea to wil1 

And as they have miftaken the ground 
of their Propofitjon ; fohave they? upon 

J fp n i° gS i heW of f omc momentary and 
fmali 6enefit to hia v ^ r J aj> l 

b^h*°d f 0nftin .? ,off€ Unto bis Highneflc 
by this dehgne, tfoncedfeftcd. For as 

tetU?fhe UChthtl ' rgen P° Pti ^ ofany 
^th in the entrance* and i(Tu« ; folhould 

g S,ot bl,nSOlhiS “ 1 “>“-' t ' 

th Syl 0,ber then 

IS Edw ? ‘nofe degrees of diminution from the x 8. 

of 3 . to this. day ; atwhiebje 
the Revenue of the Crown, was paid after 
{j!f,. Groats °wnce (which is nqw five 
fbxlhngs) which hath, loft his Majejly, two 
thirds of all his Revenue; and no le/re 
hath all the Nobility, Gentry, and other 
his 
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hisMajefiies landed Subjefts in propottian 
fuftered. But fince, to our great comfort* 
We heard your Honours the I a ft day to lay 
a worthy blame upon the MJnt.MaJierjy. 
for that intended diminution of the Gokh 
coiriedone by them without full warrant; 
by which wc tell di (charged of chat fear; 
We will C according to our duties and 
, Jour Honours command^ deliver humbly 
I our opinion concerning the tedo&ion of 
the Silver-money now currant to be pi Of 
porcionably equivalent to the Gold. 

The E nglifb fterling Standards which. 
Was no little honour to Edaatd the aelt y 
thatfettled it from an incontiant motion* 
and laid it a ground chat all the Scate&ot 
Surepe after coroplyed to bring in their ac- 
count, which was of Silver a 1 1. to one 
of Gold, the Kings of England for che 
part fince have confUntly continued the 
atne proportion : and , Spain', fince Mr. 
nanjy who took from hence his t e r n * 
have held & hold unchangeably the ume 
unto this day: but fince with us, a late 
improvement of Gold hath broke that 
Rule, and caft a difference in our Silver of 
fix (billings in the pound weight* we can- 
not but in all humility prefent ouc fear, 
that the framing, at this: time of an equa- 
lity, except it were by reducing the Gold 

to the Silver , is not fa fafe and pro- 
fitable as is pro po fed by iMe of the 

mine. .* , - . n 

For whereas they pretend thts * uur 
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ricboclfe of our filver will carry out what 
now remainetb: We conceive ( under fa- ' 
vour) ic will have no fuch efFcft, but clean 
contrary. For all the currant Silver now [ 
abroad hath been Tq culled by fome Gold* 
Smiths, the lame either turned into Bui* | 
lion, and fo tranfported, that that which 
now remaineth will hardly produce 65.J. 
in the pound weight one with another; 
and fo not likely, for fo little profit as 
now ic goeth, to be tranfported. Butif 
the pound flerling fhould be as they delire, 
cut into 70.S. 6.d. it mud of neceflity fol* 1 
low, that the new money will convert the . 
old money ( now currant") into Bullion; 1 
and fo afford a Trade afrefh for fome ill 
Patriot Gold-Smithes, and others, who 
formerly have more endamaged theState 
by culling, then any others by clipping; 
the one but trading in pounds, the other 
in thoiifands ; and therefore worthy; of a^ 
greater puniftiment. And weeannotbut 
have juft caufe ( my Lords ) to fear that 
thefe bad members have been no idle in- 
ftruments, for their private benefit, tothe 
publique detriment, of this newprojea, 

10 much tending to enfeebling the flerling 
Standard. 

We further ( under your Lordftjjps fa- 
voursj «onceive,that the railing of theSil- 
ver to the Gold,will,upon fomefuddain oc- 
cafion beyond Sea, tranfport our Gold, 
and leave the State in fcarciry of that, as 
now of Silver- 



And 
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And to that Objettion of the Propofcrs, 
That there is no Silver brought of late into 
the mint .* The caufes we conceive to be 
( befides the unuluall quantities of late 
brought into the mint in Gold'lone the 
overballafing of late of Trade j the other, 
the charge of coinage. For the firlljit cat *- 
not be but the late infe&iou of this City 
was a let of exportation of our beft com- 
modity, Cloth, made by that fufpe&ed 
in every place. To this may be added the 
vaft fummes of mouey which the neceflary 
occafion of warre called from his 
to the parts beyond the Seas, when we had 
Itaji of Commodities t® make even the ba- 
lance there. And laftly, dearth and fcarcity 
of corne, which in time of plenty^ we ever 
found the belt exchange to bring in falver. 
And therefore, fipcc by Gods great Fa- 
vour the Plague is ended, and g en « r ^ 1 
Trade thereby reftored,and more of Plen- 

they were of late, there would not prove 
hereafter any caufc to complaine of the 
Want of Bullion in the State. 

The lecond caufe* that the mint r 
maines unfurni(hcd 5 will be the charge of 
coinage, raifed in price fofarre above ail 
other g places , conftraning each man to 
carry his Bullion where be may receive by 
coinage the lefle of Ioffe. And therefore 

if it may pleafe his Maj'fr to reduce ^ 



— *— - 

SQ2 " Aftixti touchifigthe 






AT*- CC uJ 1Cre t * le ^ ates of other of ouf 
Neighbour Countries , t h ere will fee 

no doubt but the mint ivillbeatalheriW. 
iore. 



•»«**l* i O Jill • 

guettioks to beprepdjtd to the Ufa 
chants, Mint-Matters., *„& 

A\dtt\n hCS } r 0f f. mi *S 5 

. teration <?/ the Silver Mo^ 

: niesi 
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\A/" et ^ et the E ngtifi fflohits 

Joint Seas? * b J U " "Krehantj be 

*auft alhliTsi!v c *E u mo!, nC l ng ?'■']& 

tranfported in ttiafTc 




therehv7rr h.rr portcd ’ attd his l 
thereby fet lefle on tvorke then How > 

coine in^S C V h Mi advandn S theSirer. 
come in Engird will not caufe a tranf 

portation ofmoft Q f that thL ,. ”5 
andTron^them brought 

Mssssr 

come W !n r b€C t i C advanc 'ng theSilvet 
come, if u produce the former effeft. 

Will not caule the Markets to be unfurl 

nilhed 
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nifhed of prefent coinc to drive the ex- 
change, when mod of the old will be ufed 
in Bullion? 

5 . Whether the higher we raife the 

Goyne at home, we make not thereby, 
our Commodities beyond-fea the cheap- 
er? { 

6. Whether the greateft profit by this 

enhauncing„will not grow to the ill mem- 
bers of the State, that have formerly cul- 
led the weightieft peeces, and fold them 
to the ftran ger- Merchant* to be tranlport- 
ed> •• ' : . 



Certain Generali nnler tolUffed 
concerning Money and Mon 
ent of the Ute Confutation at 

Court ' ft . 

<r>t01H and Silver have a twofold efti- 

G" ut ; on: £ 

ire monies, they are tn p g4tive 

all other Coxntnodmes by them , 

assess 

“.. St inlUnt ... deceived^ 
precedent contrafts, either , 

money, and the King mod of all . focm> 
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S-Eiw.iS. 
3>Marix. 
4* Eliz. 



man knoweth then, cither what he hath 
or what he oweth. 

. ^his made the Lord Trcafurer Burleisb 
in 73. when fome Projtftors had fee on 
*oot a matter of this nature, to cell t j iem , 
that they were worthy to fuffec death for 
attempting to put fo great a diflionoar on 

unnn^D 5 an , d dct ' imcnt difcontent 
upon the People. For, to alter this pub- 

,St0 f IcaveaI1 c he Markets 

will bf lS d ° r Urn ^ e r? 5 and whac 

ofe Edmarri- 1 ** C l ^ e ^ roc l ama tion$ 
niUnT-ca 6 ' 3'^ r ^ a nd 4 . Elizabeth*, 
lifri L when but a Rumor 0 f the 

like produced that effeftfo f ar r that he 

to furnilh the Markets to prevenc a muri- 

»l _i raue 3,1 Pnzcs, or to 
tum the money or meafurc now currant 

ivirh d,fife 3 u nd Bu,lion: f°rwho will depart 
With any, when it is richer by f €V en 

hundred In the mafTc, then the new mn 

me*; and yet of no more value i n the Marl 

thetw7nnnr C - Cfnt3 ; 5 Umuft folIow, that 
S f t » n a long time be fufficient 

ofrhpK® ft 5 enCWt0 dfive thc exchange 
oftheKmgdome, and (ball Trade atone 

anfhntac a (land 5 andin the mean time 

' the 
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the Markets unfurnilhed : Which how it 
may.concern the quiet of theScate,is wor- 
thy care. {.• •■ 

• And thus far as money is a measure. 

Now, as it is aComraodity, it is reipctt* 
ed and valued by the incrinfick quality;? 

And firft the one metall to the other* 

AH commodities' arc prized by Plenty 
or fcarcity, by dearneffc or chiapriefle, the 
one by the ocher rlf then wedefireouc 
Silver to buy Gold,: as idate hath done* 
weniuft let it be’the cheaper, and Jefle in 
proportion valued 5 and fo contrary ; for 
one equivalent 1 proportion in both will 
bring in neith er. - ’ We fee the proof there- 
ofby rheunufual quantity of GoWbrought 
lately to the Mint by reafon Of theprice; 
for we rate it above all other Countries, 
and Gold may be bought too dear. To 
furnifh then:this way the mint with both, 
is altogether impoflible. .1 y C ,t. - 
And at this time it wa* apparently pro- 
ved, both by the left Artifls and Merchants 
hioft acquainted with the Exchange. in both 
die. examples of the Mint* mailers, in the 
Rex Vol/ar and Real! of Eight, That Silver 
here is of equal value, and Gold above,with 
the forreigne parts in the intrinfick ; and 
that the fallacy prefented to the Lords by 
the Mint- Maflers, is only in the nomination 
| or txtrinftck quality. 

But if we defirc both, it is not railing 
of the value that doth it, but the balhftfig 
of Trade: for buy wc in more then we 
X fell 
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fell of other Commodities, be the money ne- 
ver lo high prized, w« rmuft part with it 
to make the difproportion even; If we fell 
more then webuy,the contrary will foilitv: 
And thU is plain in Seine's neccffities : 
For (honld that King advance to a double 
rate his Rea# of 8. yet needing, by icafon 
of the barrennefie of his. Countrey, more 
of Forreign Wares then he can countervail 
by Exchange with hisown, he mull part 
with his: money , and gaineth no more 
by enhauncing his Coin, but that he pay- 
cth a higher price for the Commodities he 
buyeth; ifhis work of railing be hisown. 
But if we (hall make impr ovement of Gold 
and Silver, being the flaple Commodity of his 
State y we then advancing the price of his, 
abafe to him our own Commodities. 

To fhape this Kingdome to the fafhion 
of the Net herlander * , were to frame a Royal 
Monarch by a Society of Merchants* Their 
Countrey is a continual Faire, and fo the 
.price of Money mull rife and fall to fit 
their occalions. We fee this by railing 
the Exchange at Franckford and other places 
at the ufual times of their Marts. 

The frequent and daily change in the 
low Countries of their monies, is no fuch 
injuflicc to any theregas it would be here. 
For being all either Mechanicks or Mer- 
chants , they can rare accordingly their 
labours or their wares, tvhetheritbecoin 
or other Merchandife, to the prefent con- 
dition of their own money in Exchange* 

And 
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And our Englifi Merchants, tp-whofe 
profeffion rt properly belongs, ddfo, ac- 
cording to the juft iritrinficlrvaiue bftheir 
Forreign coiae* ifi^l} Commo- 

dities, or Exchange, except at Ulance; 
Which we, that are ruled and tyed by the 
octrinfick meafarc ttf monies Vji^all.^r 
conftanr Reckon Jngiahd Anhualhat^ains 
at home, cannot do. 

And for us thmjtdiraife ourcoineat 
this time co equal their proportions, were 

*»« 

certainty : lor they will raife upon us 
daily then again; which if we of courfe 
Ihould folIotfy iHe rettft'te no profit by 
this prefent change, we then deftroythe 
Prf/cfj ' Juflice 3 Hmottr and Tranqultyty of our 
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